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BCM4ac4E0111
B.Com. Semester - 4 (CBCS) Examination
March/April- 2018
ACCOUNTING - 4 (Elective)

Seat No:

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.

Usd—4  APM Su-l [, dl.39—3—2019 L A% YU Adi d4rlH] 24190 244 eRatS i Qoo 2130 {3 (R0)
w18l 1Rl % 53 9.

(Qad s [@QenaLgl. sRus [@Qeua 3L
L[ A B (dl.31-3-2045) 9,00,000 ,00,000
avl el Ys5dd slal ¥ ,00,000 3,00,000
slal 219 ousl wauotelsl :
dl.31—3—015 40,000 $0,000
dl.31-3-2019 ¢0,000 ¥0,000
SO ICRIIETE) 13,00,000 ¢,00,000
1512 ye: dlmL UFHuH 1,40,000 4,00,000
U Yei: L YR 1,00,000 ¢0,000
R34 Aydld $0,000 40,000
—(3[as=s 40,000 ¥0,000
Qr—{3[Asw U &t 30% 30%
Y VLS 20,000 AY,000
sRa 90,000 $4,000
dl513e Yet:ellHl sBan 30,000 20,000
U Yrt: dlHL s[Pann 20,000 15,000
iy YUl
(0) asRie 2iriHd G ASIUH 2elHAAL YO 83 a] AvicHl U8 8.
(2) adladl wal 31.9,00,000 siril Wl 31.¥0,000 6iA [0l 422 1ol Alvuil Y [HUHHA]
VUIR §LOAAL 9.
(3) MlBxAl o1 gl Qi A2 uHdl 8.
{191 3L. sRud 3.
dl.31—3-15 4,40,000 ¥0,000
dl.31—3-19 1,00,000 20,000
ol (a1t HSYAl viidl IR $3U.
9l

Usi—q  MDT ol Sudl (&L, «it 2491 249 RS [Reiordl A Rl el di.31—3—=2049-1 3% (20)

Y21 Al vl MYl vidl dUIR s
[Qad 2191 [Qea 31, eRus [Qeua 3t.

DESICRACT) ¥, 4,000 $,9¢,940
Had UlFuu 9,%¥3,400 (0,000
glal 2491 alotelzl
dl.39—-3-15 23,400 ¥4,000
dl.39—3-99 13,400 ¥0,400
aLell ivime steidd (dl.31-3—04 5) 3,39,400 9,20,000
dls1ea Yzl AFam 1¢,000 R,U00
e Yrt: lH YR 4¢,000 R0,RU0
dlsivd Yz I L elal 14,340 14,940
UG Ytz lHL AL LAl §,940 ¥, 400
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EA—

Aflan dend saq 29,000 34,400

dl513e Yet: dlig s[@atn ©00 1,340
w0 Ytz i, sBas oY 1,14
agnuel Huledl:

(1) el @otdl adladl wal (ge wal -1 107 an) 31.3940 9.

() o 211 BRI 56 31.339U0 © 24 drtl UR 2AA5ARL 3L, SOUO 9.

(3)  adladl wal oid [@Qewor a2 Alan AU e 215 Had YU FUHAL WHIRHE Sl

(%) oI Hivim, elHcd AR ARl Yol AL &,

(W) o i RRg=sl 2lvu]l 2iias ol [Qewol a2 afeadl vzl <l sioael-l 2012 Yoot

WHIRLHL s1aaL] €.

Al (MRA dl.31-3-209.9 1L % Ueldl-l 2129 s3] AR d-l Rl 2 oot edl.
(1) Measdl:

Measdd, s A3 [Bud 3L Guoral 4oy [Fud 3L

Hs1rt 1,40,000 90,000

Rl ¢0,000 40,000

2% ¥0,000 30,000

BAlERL 40,000 30,000

asllgdl ¢,000 ¢,000

AUsL o5 10,000 10,000

Y, 0,000 0,000
(R) AwsRi: 3l.

[BiriuelMd AREIRL 2,00,000

Wigoll-il dRlelRl 10,000

Hsir U UK 21 din 30,000

Hs1 UR oflew o1 @it 90,000

(3) =t ad uedl (24 31.4,00,000 L 44l &l el a3 4l edl. i 44l v awlls 107 dn
1% ABLAHL 21 €9, UAH 6L M -l 54 51 31.9,00,000 8. %UIR 1ot avl-l vii2
3L.50,000 9. dsil 6 GUI3 31.53,000 9.

(¥) a2ddl &4l 31.90000 . FHidl 3L. 2,000 L &4l AsR19.

(W) Raflazsil vial 24 4-dig] 31.4,000 8.

(5) [Brinad dvelRimi Al uell-l divt 31.90,000 AHAA B, 0% 254 Adl
w{lanil 2uid .

() 2l [MRA dl.a—1—204§ ~1L % Yidiril =i 31.40,000 | [BHdd dald s el
AUE B, dl.31-3-2029 L ¥ a+{l BHd 31.20,000 &,

Gua-l (Aot ul 2l MRad RulQesls MAsH dal de vid duR 2.
wal

Al viied Hieul Al bl AL [Qodl el di.39—-13-99 L 0% o RalQedls Mden dal 42
ild duIR 3.

(Qowd A} safdd Bud  GuaaaRa
3. 3.
[Biriuelmd ARelRl ¢4,000 -
Wigdll-il dRlelRl «,000 -
uuH 2Rl 855 4RAddl AREIRL ¥4,000 -
oflosl o131 5% Gl ARLBIRL 13,400 -
20 Masdl “0,000 ¥, ¥U0
Y51 (o021 AlelRiA) $9,400 40, ¢U0

3l 2ALEAL HIEUA dl. 1T—1—209Y4 AL A% el A3 s el 28l a] g3 A8l Guis U2
3.39500 GULIUL &l A7 AUIRHL 151 3. 53000 Ay . 2L 2121 arlui ddl A1l 3.2900
ALl sl. d-ll WA vididt 615 Rulfle 3.¥u00 8. Raflar o vl 3.¥u0 udl.

Page 2 of 7

(k0)



UsA—3  ole{lotdl AU LBAML dl. AU—3—09.0 L A% 24121 dLR(l 3. 4950 [Raiul 22Ls 4101 ALaL (1w)
il (AL [Qa1dl vl oLl slald usts dUIR S

[Qad 009 R00¢ 00t Y—3—3090
3. 3. 3. 3.
wilel 1,93,%%0 q,9¢,200 2,058,400 (&, 500
dael 2,U§,000 2,%¥0,000 R, ¢,000 “§,000
ol 3¢,%00 15,000 20,00 ¢,$00
QAR 1,£00 9,£00 19,200 3,200
A3 WS ¢¢,000 90,%00 43,00 99,500
22ls 107 a9 [BHd il »1dd 9.
wAAl
UsAl—3 ALl AUSLGAH dl. 31—U—09.9 L 2% 4191 ARl Al Al imizll 1A [Qoidl 1Al 0. (au)
3.
13 225 (dl.1a—-1—015) ©0,000
el (dl.a—1-45 4l dl.31-13-15) ¥ % ,000
dael (d.a—1—15 4l di.31-12-145) 4,00,000
MR 22Ls 1,3%,000

dl.A—2—1 5 il % A3 LS, HeUis $A U3l 10 it 53 eq. U A Arldl 2R 22Ut
Yeuis U (Bud s3dl 107 ag, 53d ¢q,. 2095 o ilRe sul vl Mg vy 3 UBAHL vleg
215 A2 3 %+l Bud 3.5000 edl d oetell GuRisd vl GAl €lad 9. dl.a—1—19
dl.31—4—19 Y&l [Qordl {12 o1 8.

3.
wlel 3,00,000
el (osioLy darel Riaux) ¥,00,000

o1=y2413] ol A 2099 Yl 3.50,000 | Usd BHd i Hid %id18 GUR ALesiA 204
sl 21191 Ayl dllvl 2138 Ml gL datedl diiat A 2.
¢iolR (34d 3.40,000 89, Il $u-l AH&l 29 534l 21011 Blall Usls dUIR S3U.

s~y wiqsl 2L dl A—y—9 AL % 1oL ARl A=l DA R well sl 254 01 g5 (au)
AR Al AHY AR HIAAL D),

(1)l el 254 3.1,0%,¢40
(R)  weudly al 39 Hl RAMR AL 2% 43 A 9.

(3) dl.a—¥—¢o 9l dl.30-5—¢9 Yl dana 3.4,09,240
(%) dl.39—93—¢5 Al 3% YU Udi il «si (Aveil) 3.40,000
(W) dl.a—9—¢5$ 4l dl.39—3—¢9 Yl Axu] due 3.3,00,000
(5)  dl.a—¥—ts ol dl.39—3—¢9 Al AHU, du1al 3.4,3%,240
(©)  dl.39—3—¢§ Al 3% YU Udi ari-l Ruz vl 3.59,000
(¢)  dl.31—93—¢5 L A% YU Udi adls de 3.4,19,000

wAql

e~y gl [AR12 st gl 209 dladl el 254 3.903500 -l edl w4 udal uny ¥ Al (1)
edl. dud [Ruell arl di.39 H{l RAsor-AL 1% Y3 i .13 v 2uddl wilRdl urel
syl Ana 29 54l Hize, il sl salad usts duiR s
(1) >uot aul diflu 1-4—¢o
() Seal arlHl Alvoll ARy st 3.90000 i dal RYR WAl 3.140000 L L.
(3) dl.3ol2A@a, 39 Hl 2iore i 39 Hl BAIRAL A% Y2 Udi ALR ML 241531 {13

Hoo Sl

ay o=y, ol AR A ol vilore AR, Yl BAweR
ees 3,9Y4,000 ¥, 40,000 1,94,000
U9 3,00,000 9Y,000 -

(¥)  aces Al MRl 1eeo AL daRMl 207 8213l 49 iR Lee s AL vl
ACUHR(DL A9 AL ASIHL EHE Y 2Ll Aal.
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English Version

Que.l APM company Ltd. presents the following details regarding Fire and Marine

Que.l1

Insurance departments for the year ending 31-3-2017

Details Fire

Reserve for unexpected Risk as on 31-3-16 700000
Claims paid during the year 400000
Liabilities for outstanding claims as on :

31-3-2016 50000
31-3-2017 80000
Premium Received 1200000
Premium on Re-insurance accepted 150000
Premium on Re-insurance paid 100000
Re-insurance Recoveries 60000
Interest and Dividend 50000
Taxes on interest and dividend 30%
Other Income 20000
Commission 70000
Commission on Re-insurance accepted 30000
Commission on Re-insurance paid 20000

Other details :

Marine

900000
300000

60000
40000
800000
100000
80000
50000
40000
30%
25000
65000
20000
16000

(1) Every year additional reserve is to be maintained 50% of reserve for

unexpired risk.

(2) Administrative Expenses of Rs.100000 and legal expenses of Rs.40000
are to be distributed between the Fire and Marine departments in the

proportion of net premium received.
(3) Premium outstanding

Ason: Fire Marine
31-3-2016 150000 400000
31-3-2017 100000 200000
Prepare the revenue accounts of both the departments.

OR

The following information is given from MDT Insurance Company Ltd. for its
fire and marine business on dated 31-3-2017. Prepare revenue accounts for both

Marine and Fire business.

Particulars Fire
Rs.
Claims paid 495000
Premium received 742500
Outstanding claims :
Dt. 31-3-16 22500
Dt. 31-3-17 13500
Reserve for unexpired risk (31-3-16) 337500
Premium for re-insurance accepted 18000
Premium for re-insurance given 18000
Claims for re-insurance accepted 11250
Claims for re-insurance given 6750
Commission for direct business 27000
Commission for re-insurance accepted 900
Commission for re-insurance given 675

Page 4 of 7

Marine
Rs.
618750
990000

45000
40500
720000
22500
20250
15750
4500
31500
1350
1125

(20)

(20)



Other information :

(1)
(2)
3)
(4)

()

Additional expenses regarding claims (10% of total expenses) Rs.3150
Total interest and dividend is Rs.33750 and income tax on it is Rs.6750
Administrative Expenses are to be allotted to both Fire and Marine
departments in the proportion of premium received.

Reserve for unexpired risk is to be provided according to the code of
conduct.

The net income of interest and dividend is to be allocated to both the
departments in the ratio of allocation of administrative expenses.

Que.2 When Nirav filed his insolvency petition on dt. 31-3-2017 his statement of (20)

affairs shows the following details

(1) Assets:
Name of Asset Book Value(Rs.) Estimated to realise( Rs.)
Building 1,50,000 70,000
Machinery 80,000 50,000
Stock 40,000 30,000
Debtors 50,000 30,000
Bills receivables 8,000 8,000
Cash & Bank 10,000 10,000
Others 80,000 20,,000

(2) Creditors:
Unsecured creditors 2,00,000
Preferential creditors 10,000
Loan on Building

- First Mortgage 30,000
- Second Mortgage 70,000

(3) Nirav started his business before three years with the capital of
Rs.100000. 10% of interest is considered on the capital. Total profit for
the first two years is Rs.1,00,000 and loss for the third year is Rs.60000
and personal withdrawal Rs. 62,000.

(4) Bills receivable discounted by him are Rs.10,000 of which Rs.2,000 are
likely to rank for payment.

(5) Wages and expenses of the receiver is Rs.5,000

(6) The loan of insolvent's wife is Rs.10,000 which is included in unsecured
creditors. 80% of her loan amount is given from STREEDHAN

(7) Nirav has given the furniture of his business of Rs.50,000 to his friend on
Dt.1-1-2016 as a gift. The value of the furniture as on Dt.31-3-2017 is
Rs.20,000. Prepare the statement of affairs and deficiency account from
the above details

OR
Que-2 | From the following details as on 31-12-2017 of Alyamalya's business, prepare | (20)

the statement of affairs and deficiency account.

Details Book Value Rs. | Expected to realise Rs.
unsecured creditors 81,000 -
prefential creditors 9,000 -
Creditors having:

-First Mortgage 45,000 -
-Second Mortgage 13,500 -
Misc. properties 90,000 45,450
Building (mortgaged) 67,500 50,850
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Alyamalya had started his business on 1-1-2015. During three years the amount
of his personal withdrawal was Rs.37,600. The Loss of business was Rs.63,000.
During these three years, he had lost Rs.2,700 in speculation. He has Rs.4500
as his personal bank balance deposit. The expenses of the receiver is Rs.450.

Que-3

Fire took place in the godown of Badnasib on Dt.15-3-2010. The stock except
Rs.5760 was destroyed in fire. From the following details prepare the fire claim
statement.

(15)

Particulars 2007 Rs. 2008 Rs. 2009 Rs. 15-3-2010 Rs.
Purchase 1,73,440 1,79,200 2,06,800 89,600
Sales 2,56,000 2,40,000 2,88,000 96,000
Labour Exp. 38,400 16,000 20,800 9,600
Depreciation 12,800 12,800 11,200 3,200
Opening stock 88,000 70,400 52,800 17,600

Stock is valued at 10% more.

OR

Que-3 Fire took place in the godown of Unlucky on 31-5-2017. There are some (15)

Que-4

following details from his book.

Rs.
Opening stock 90,000
Purchase (1-1-16 to 31-12-16) 4,24,000
Sales (1-1-16 to 31-12-16) 5,00,000
Closing stock 1,32,000

One the Dt.1-1-16 opening stock was valued 10% less of the cost. and closing
stock of the same year was valued 10% more.
After the audit of 2016, it came to know that the machinery purchased for the
office of Rs.4,000 was added to the purchase.
The details from the date 1-1-17 to 31-5-17 are given below.
Rs.
Purchases 3,00,000
Sales (Except goods on sale or Return)  4,00,000
From January to May 2017, Goods on sale or return of the price
Rs.40,000 was sent to the customers. They agreed to purchase half of it.
The Value of scrap is Rs.10,000 prepare the statement showing fire claim.

Fire took place in Anushka stores on Dt.1-4-97. From the following details
prepare the statement of loss of profit to be presented to insurance company
Indemnity period is three months.

(1) Amount of insurance policy. Rs.1,04,850
(2) Financial year ends on 31 December.

(3) Sale from Dt.1-4-97 to 30-6-97 Rs.1,07,250
(4) Profit for the year ending on 31-12-96 is Rs.50,000
(5) Sale from Dt.1-7-96 to Dt.31-3-97 Rs.3,00,000
(6) Sale from Dt.1-4-96 to 31-4-97 Rs.5,24,250
(7) Fixed Expenses for the year ending on 31-12-96 is Rs.67,000
(8) Sale for the year ending on Dt.31-12-96 is Rs.11,70,000

OR
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Que-4 Virat has taken the policy of loss of profit of Rs.1,03,600 with indemnity period (15)
of 4 months. His financial year ends on 31% December.
From the following details, prepare the statement of loss of profit to be presented
to insurance company.

(1)
(2)

3)

(4)

Date of fire caught Dt.1-5-1997.

Net Profit of the last Financial year was Rs.70,000 and Fixed expenses
Rs.1,50,000

The figures of sale for four months period. ending on 31th April, 31%
August and 31% December are as under.

Year Jan. to April May to August Sept. to
Rs. Rs. December Rs.
1996 3,75,000 4,50,000 1,75,000
1997 3,00,000 75,000 -

There will be decrease in sales by 20% in 1997 as against 1996. The rate of
profit will be decreased by 2% in 1997 as against 1996.

*hhkkhhkhkhkkhkhkkhkikhkihkhkiiikiik
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