
Page 1 of 7 
 

647510                                           BCM4ac4E0111              Seat No: ___________ 

B.Com. Semester - 4 (CBCS) Examination 

March/April- 2018 

ACCOUNTING - 4 (Elective) 
Time: 2:30 Hours                 Marks: 70 

Instructions:  
1.  All questions are compulsory. 

2.  Figures to the right indicate marks. 

-------------------------------------------------------------------------------------------------------------------------------                                            

5|`Gv! APM S\5GL l,P TFP#!v#vZ_!* GF ZMH 5}ZF YTF\ JQF"GL VFU VG[ NlZIF. JLDF lJEFU V\U[ GLR[ 

5|DF6[ DFlCTL ZH} SZ[ K[P 
sZ_f 

 lJUT VFU lJEFU ~FP NlZIF. lJEFU ~FP  

 EFlJ HMBD VGFDT sTFP#!v#vZ_!&f *4__4___ )4__4___  

 JQF" NZdIFG R}SJ[, NFJF $4__4___ #4__4___  

 NFJF V\U[ AFSL HJFANFZL o    

 TFP#!v#vZ_!& 5_4___ &_4___  

 TFP#!v#vZ_!* (_4___ $_4___  

 D/[, 5|LlDID !Z4__4___ (4__4___  

 :JLSFZ[, 5]Go JLDF 5|LlDID !45_4___ !4__4___  

 VF5[, 5]Go JLDF 5|LlDID !4__4___ (_4___  

 lZv.g:I]Zg; J;},FT &_4___ 5_4___  

 jIFHvl0lJ0g0 5_4___ $_4___  

 jIFHvl0lJ0g0 5Z 8[1F #_@ #_@  

 VgI VFJS Z_4___ Z54___  

 SlDXG *_4___ &54___  

 :JLSFZ[, 5]GoJLDF SlDXG #_4___ Z_4___  

 VF5[, 5]Go JLDF SlDXG Z_4___ !&4___  

 VgI DFlCTL o  

 s!f JWFZFG]\ VGFDT EFlJ HMBD VGFDTGF\ 5_@ NZ JQF[" ZFBJFDF\ VFJ[ K[P  

 sZf JCLJ8L BRF" ~FP!4__4___ SFG}GL BR" ~FP$_4___ A\G[ lJEFU JrR[ D/[, RMbBF 5|LlDIDGF\    

      VFWFZ[ OF/JJFG]\ K[P 

 

 s#f 5|LlDIDGF\ AFSL ,[6F\ GLR[ 5|DF6[ K[P   

  VFU ~FP NlZIF. ~FP  

 TFP#!v#v!& !45_4___ $_4___  

 TFP#!v#v!* !4__4___ Z_4___  

 A\G[ lJEFUGF\ DC[;},L BFTF T{IFZ SZMP  

VYJF 

5|`Gv! MDT JLDF S\5GL l,P GF VFU VG[ NlZIF. lJEFUGL GLR[GL DFlCTL 5ZYL TFP#!v#vZ_!*GF ZMH 

5}ZF YTF\ JQF”GF\ DC[;},L BFTF T{IFZ SZMP 

sZ_f 

 lJUT VFU lJEFU ~FP NlZIF. lJEFU ~FP  

 R}SJ[, NFJF $4)54___ &4!(4*5_  

 D/[, 5|LlDID *4$Z45__ )4)_4___  

 NFJF V\U[ HJFANFZL    

 TFP#!v#v!& ZZ45__ $54___  

 TFP#!v#v!* !#45__ $_45__  

 EFJL HMBDG]\ VGFDT sTFP#!v#vZ_!&f #4#*45__ *4Z_4___  

 :JLSFZ[, 5]Go JLDF 5|LlDID !(4___ ZZ45__  

 VF5[, 5]Go JLDF 5|LlDID !(4___ Z_4Z5_  

 :JLSFZ[, 5]Go JLDF GF NFJF !!4Z5_ !54*5_  

 VF5[, 5]Go JLDF GF NFJF &4*5_ $45__  
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 ;LWF W\WFG]\ SlDXG Z*4___ #!45__  

 :JLSFZ[, 5]Go JLDFG]\ SlDXG )__ !4#5_  

 VF5[, 5]Go JLDFG]\ SlDXG &*5 !4!Z5  

 JWFZFGL DFlCTLo    

 s!f NFJFG[ ,UTM JCLJ8L BR" sS], BR" GF !_@ ,[B[f ~FP#!5_ K[P  

 sZf jIFH VG[ l0lJ0g0 S], ~FP##*5_ K[ VG[ T[GF 5Z VFJSJ[ZM ~FP&*5_ K[P  

 s#f JCLJ8L BRF"  A\G[ lJEFU JrR[ ;LWF J[5FZ W\WF V\U[ D/[, 5|LlDIDGF 5|DF6DF\ OF/JMP  

 s$f EFlJ HMBD VGFDT VFRFZ ;\lCTF D]HA ZFBJFG]\ K[P  

 s5f jIFH VG[ l0lJ0g0GL RMbBL VFJS A\G[ lJEFU JrR[ JlCJ8L BR" GF OF/J6LGF VFWFZ D]HAGF 

5|DF6DF\ OF/JJFGL K[P 

 

 

5|`GvZ zL lGZJ[ TFP#!v#vZ_!* GF ZMH GFNFZLGL VZÒ SZL tIFZ[ T[GL l:YlT GLR[ D]HA CTLP sZ_f 

 s!f lD,STM o    

  lD,STG]\ GFD RM50[ lS\DT ~FP p5HJF IMuI lS\DT ~FP  

  DSFG !45_4___ *_4___  

  DXLGZL (_4___ 5_4___  

  :8MS $_4___ #_4___  

  N[JFNFZM 5_4___ #_4___  

  ,[6LC}\0L (4___ (4___  

  ZMS0qA[\S !_4___ !_4___  

  VgI (_4___ Z_4___  

 sZf ,[6NFZM o ~FP   

  lAG;,FDT ,[6NFZM Z4__4___   

  5;\NULGF ,[6NFZM !_4___   

  DSFG 5Z 5|YD ULZM ,MG #_4___   

  DSFG 5Z ALÒ ULZM ,MG *_4___   

 s#f +6 JQF" 5C[,F lGZJ[ ~FP!4__4___ GL D}0L YL W\WM X~ SIM" CTMP VF D}0L 5Z JFlQF"S !_@ ,[B[ 

jIFH U6JFDF\ VFJ[ K[P 5|YD A[ JQF" GM S], GOM ~FP!4__4___ K[P ßIFZ[ +LHF JQF"GL BM8 

~FP&_4___ K[P T[GM S], p5F0 ~FP&Z4___ K[P 

 

 s$f J8FJ[,L C}\0L ~FP!____ K[P H[DF\YL ~FP Z4___ GL C}\0L GSFZFX[P  

 s5f lZ;LJZGM BR" VG[ DC[GTF6]\ ~FP54___ K[P  

 s&f lAG;,FDT ,[6NFZMDF\ GFNFZGL 5tGLGL ,MG ~FP!_4___ ;DFI[, K[P (_@ ZSD T[6[ 

:+LWGDF\YL VF5[, K[P 

 

 s*f zL lGZJ[ TFP!v!vZ_!& GF ZMH 5MTFGF lD+G[ ~FP5_4___ GL lS\DTG]\ W\WFG]\ OlG"RZ Al1F; 

VF5[, K[P TFP#!v#vZ_!* GF ZMH T[GL lS\DT ~FPZ_4___ K[P 

 

  p5ZGL lJUTM 5ZYL zL lGZJG]\ l:YlTNX"S lGJ[NG TYF T}8 BFT]\ T{IFZ SZMP  

VYJF 

5|`GvZ zL VF<IF DF<IF GL W\WFGL GLR[GL lJUTM 5ZYL TFP#!v!Zv!* GF ZMH G]\ l:YlTNX"S lGJ[NG TYF T}8 

BFT]\ T{IFZ SZMP 

sZ_f 

 lJUT RM50[ NXF"J[, l\S\DT 

~P 

p5HJF WFZ[, 

~P 

 

 lAG;,FDT ,[6NFZM (!4___ v  

 5;\NULGF ,[6NFZM )4___ v  

 5|YD ULZM CÉS WZFJTF ,[6NFZM $54___ v  

 ALHM ULZM CÉS WZFJTF ,[6NFZM !#45__ v  

 5ZR]Z6 lD,STM )_4___ $54$5_  

 DSFG sULZM ,[6NFZMG[f &*45__ 5_4(5_  

            zL VF<IF DF<IFV[ TFP!v!vZ_!5 GF ZMH W\WM X~ SIM" CTMP +6 JQF" NZdIFG T[6[ p5F0 5[8[ 

~P#*&__ p5F0IF CTF VG[ J[5FZDF\ G]S;FG ~P&#___ YI]\ CT]\P VF +6 JQF"DF\ T[6[ ;ÎFDF\ ~PZ*__ 

U]DFjIF CTFP T[GL 5F;[ V\UT A[\S l05MhL8 ~P$5__ K[P lZ;LJZ G]\ BR" ~P$5_ YX[P 
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5|`Gv# ANG;LAGF\ UM0FpGDF\ TFP!5v#vZ_!_ GF ZMH VFU ,FUL ~P5*&_ l;JFIGM :8MS VFUYL GFX 

5FdIMP GLR[GL lJUTM 5ZYL VFUGF NFJFG]\ 5+S T{IFZ SZMP 

 

s!5f 

 lJUT   Z__* 

   ~P 

   Z__( 

      ~P 

 Z__) 

   ~P 

  !5v#vZ_!_ 

        ~P 

 

 BZLNL !4*#4$$_ !4*)4Z__ Z4_&4(__ ()4&__  

 J[\RF6 Z45&4___ Z4$_4___ Z4((4___ )&4___  

 DH}ZL #(4$__ !&4___ Z_4(__ )4&__  

 3;FZM !Z4(__ !Z4(__ !!4Z__ #4Z__  

 X~ :8MS ((4___ *_4$__ 5Z4(__ !*4&__  

 :8MS !_@ JW] lS\DT[ VF\SJFDF\ VFJ[, K[P  

VYJF 

5|`Gv# VG,SLGF\ UM0FpGDF\ TFP#!v5vZ_!* GF ZMH VFU ,FUL T[GF RM50FDF\YL GLR[GL lJUTM D/[,L K[P s!5f 

  ~P  

 X~ :8MS sTFP!v!vZ_!&f )_4___  

 BZLNL sTFP!v!v!& YL TFP#!v!Zv!&f $4Z$4___  

 J[\RF6 sTFP!v!v!& YL TFP#!v!Zv!&f 54__4___  

 VFBZ :8MS !4#Z4___  

  TFP!v!v!& GF ZMH X~ :8MSG]\ D}<IF\SG S], 50TZGF\ !_@ VMK]\ SI]" CT]P ßIFZ[ V[ JQF"GF VFBZ :8MSG]\ 

D}<IF\SG 50TZ lS\DT SZTF\ !_@ JW] SZ[, CT]P Z_!& G]\ VMl08 SIF" 5KL DF,]D 50I]\ S[ VMlO;DF\ BZLN[,]\ 

V[S I\+ S[ H[GL lS\DT ~P$___ CTL T[ E},YL p5ZMÉT BZLNLDF\ pD[ZL NLW[, K[P TFP!v!v!* YL 

TFP#!v5v!* ;]WLGL lJUTM GLR[ D]HA K[P 

 

       ~P  

 BZLNL #4__4___  

 J[\RF6 sHF\U0 J[\RF6 l;JFIf $4__4___  

 HFgI]VFZL YL D[ Z_!* ;]WLDF\ ~P$_4___ GL 50TZ lS\DT GM DF, HF\U0 p5Z U|FCSMG[ VF5[, 

CTMP VFU ,FuIF TFZLB[ V0WM DF, BZLNL ,[JFGL T[VMV[ ;\DlT VF5LP 

E\UFZ lS\DT ~P!_4___ K[P JLDF S\5GL ;D1F ZH} SZJFG]\ VFUGF NFJFG]\ 5+S T{IFZ SZMP 

 

 

5|`Gv$ VG]:SF :8M;"DF\ TFP!v$v)* GF ZMH VFU ,FUL T[GL GLR[GL DFlCTL 5ZYL NFJFGL ZSD U6MP G]S;FG 

J/TZ GM ;DI +6 DF;GM K[P 

s!5f 

 s!f JLDF 5M,L;LGL ZSD  ~P!4_$4(5_  

 sZf GF6FSLI JQF" #! DL l0;[dAZ GF ZMH 5]Z]\ YFI K[P   

 s#f TFP!v$v)* YL TFP#_v&v)* ;]WLG]\ J[\RF6  ~P!4_*4Z5_  

 s$f TFP#!v!Zv)& GF ZMH 5}ZF YTF\ JQF"GM GOM sRMbBMf ~P5_4___  

 s5f TFP!v*v)& YL TFP#!v#v)* ;]WLGF ;DIG]\ J[\RF6 ~P#4__4___  

 s&f TFP!v$v)& YL TFP#!v#v)* GF ;DIG]\ J[\RF6 ~P54Z$4Z5_  

 s*f TFP#!v!Zv)& GF ZMH 5}ZF YTF\ JQF"GF l:YZ BRF"  ~P&*4___  

 s(f TFP#!v!Zv)& GF ZMH 5}ZF YTF\ JQF"G]\ J[\RF6 ~P!4!*4___  

VYJF 

5|`Gv$ zL lJZF8[ GOFGL G]S;FGL V\U[ ,LW[,L 5F,L;LGL ZSD ~P!_#&__ GL CTL VG[ AFC[\WZL ;DI $ DF;GM 

CTMP T[DG]\ lC;FAL JQF" TFP#! DL l0;[dAZGF ZMH 5]Z]\ YFI K[PGLR[ VF5JFDF\ VFJ[,L DFlCTL 5ZYL JLDF 

S\5GL ;D1F ZH} SZJF DF8[G]\ GOFGL G]S;FGL NXF"JT]\ 5+S T{IFZ SZMP 

s!5f 

 s!f VFU ,FuIF TFZLB !v5v)*  

 sZf K[<,F JQF"GM RMbBM GF6FSLI GOM ~P*____ GM TYF l:YZ BRF" ~P!5____ GF CTFP  

 s#f TFP#_ DL V[l5|,4 #! DL VMUQ8 VG[ #! DL l0;[dAZGF ZMH 5}ZF YTF\ RFZ DF;GF VF\S0F GLR[ 

D]HA CTFP 

 

  JQF" HFgI]P YL V[l5|, D[ YL VMUQ8 ;%8[P YL l0;[dAZ  

  !))& #4*54___ $45_4___ !4*54___  

  !))* #4__4___ *54___              v  

 s$f !))& GF JQF"GL ;ZBFD6LV[ !))* GF J[\RF6DF\ Z_@ 38F0M YX[ VG[ !))& GF JQF"GL 

;ZBFD6LV[ !))* GF GOFGF NZDF\ Z@ 38F0M YX[P 
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English Version 

 
Que.1 APM company Ltd. presents the following details regarding Fire and Marine 

Insurance departments for the year ending 31-3-2017 

(20) 

 Details Fire Marine  

 Reserve for unexpected Risk as on 31-3-16 700000 900000  

 Claims paid during the year 400000 300000  

 Liabilities for outstanding claims as on :    

 31-3-2016 50000 60000  

 31-3-2017 80000 40000  

 Premium Received  1200000 800000  

 Premium on Re-insurance accepted 150000 100000  

 Premium on Re-insurance paid 100000 80000  

 Re-insurance Recoveries 60000 50000  

 Interest and Dividend 50000 40000  

 Taxes on interest and dividend 30% 30%  

 Other Income 20000 25000  

 Commission 70000 65000  

 Commission on Re-insurance accepted 30000 20000  

 Commission on Re-insurance paid 20000 16000  

 Other details :  

 (1) Every year additional reserve is to be maintained 50% of reserve for 

unexpired risk. 

 

 (2) Administrative Expenses of Rs.100000 and legal expenses of Rs.40000 

are to be distributed between the Fire and Marine departments in the 

proportion of net premium received. 

 

 (3) Premium outstanding   

 As on : Fire Marine  

 31-3-2016 150000 400000  

 31-3-2017 100000 200000  

 Prepare the revenue accounts of both the departments.  

OR 

Que.1 The following information is given from MDT Insurance Company Ltd. for its 

fire and marine business on dated 31-3-2017. Prepare revenue accounts for both 

Marine and Fire business. 

(20) 

 Particulars Fire 

Rs. 

Marine 

Rs. 

 

 Claims paid 495000 618750  

 Premium received 742500 990000  

 Outstanding claims :    

 Dt. 31-3-16 22500 45000  

 Dt. 31-3-17 13500 40500  

 Reserve for unexpired risk (31-3-16) 337500 720000  

 Premium for re-insurance accepted 18000 22500  

 Premium for re-insurance given 18000 20250  

 Claims for re-insurance accepted 11250 15750  

 Claims for re-insurance given 6750 4500  

 Commission for direct business 27000 31500  

 Commission for re-insurance accepted  900 1350  

 Commission for re-insurance given 675 1125  
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 Other information :    

 (1) Additional expenses regarding claims (10% of total expenses) Rs.3150  

 (2) Total interest and dividend is Rs.33750 and income tax on it is Rs.6750  

 (3) Administrative Expenses are to be allotted to both Fire and Marine 

departments in the proportion of premium received. 

 

 (4) Reserve for unexpired risk is to be provided according to the code of 

conduct. 

 

 (5) The net income of interest and dividend is to be allocated to both the 

departments in the ratio of allocation of administrative expenses. 

 

Que.2 When Nirav filed his insolvency petition on dt. 31-3-2017 his statement of 

affairs shows the following details 

(20) 

 (1) Assets :    

  Name of Asset Book Value(Rs.) Estimated to realise( Rs.)  

  Building 1,50,000 70,000  

  Machinery 80,000 50,000  

  Stock 40,000 30,000  

  Debtors 50,000 30,000  

  Bills receivables 8,000 8,000  

  Cash & Bank 10,000 10,000  

  Others 80,000 20,,000  

 (2) Creditors :    

  Unsecured creditors 2,00,000   

  Preferential creditors 10,000   

  Loan on Building    

  - First Mortgage 30,000   

  - Second Mortgage 70,000   

 (3) Nirav started his business before three years with the capital of 

Rs.100000. 10% of interest is considered on the capital. Total profit for 

the first two years is Rs.1,00,000 and loss for the third year is Rs.60000 

and personal withdrawal Rs. 62,000. 

 

 (4) Bills receivable discounted by him are Rs.10,000 of which Rs.2,000 are 

likely to rank for payment. 

 

 (5) Wages and expenses of the receiver is Rs.5,000  

 (6) The loan of insolvent's wife is Rs.10,000 which is included in unsecured 

creditors. 80% of her loan amount is given from STREEDHAN 

 

 (7) Nirav has given the furniture of his business of Rs.50,000 to his friend on 

Dt.1-1-2016 as a gift. The value of the furniture as on Dt.31-3-2017 is 

Rs.20,000. Prepare the statement of affairs and deficiency account from 

the above details  

 

OR 

Que-2 From the following details as on 31-12-2017 of Alyamalya's business, prepare 

the statement of affairs and deficiency account. 

(20) 

 Details Book Value Rs. Expected to realise Rs.  

 unsecured creditors 81,000 -  

 prefential creditors 9,000 -  

 Creditors having:    

 -First Mortgage 45,000 -  

 -Second Mortgage 13,500 -  

 Misc. properties 90,000 45,450  

 Building (mortgaged) 67,500 50,850  
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 Alyamalya had started his business on 1-1-2015. During three years the amount 

of his personal withdrawal was Rs.37,600. The Loss of business was Rs.63,000. 

During these three years, he had lost Rs.2,700 in speculation. He has Rs.4500 

as his personal bank balance deposit. The expenses of the receiver is Rs.450. 

 

 

Que-3 Fire took place in the godown of Badnasib on Dt.15-3-2010. The stock except 

Rs.5760 was destroyed in fire. From the following details prepare the fire claim 

statement.   

(15) 

 Particulars 2007 Rs. 2008 Rs. 2009 Rs. 15-3-2010 Rs.  

 Purchase 1,73,440 1,79,200 2,06,800 89,600  

       Sales 2,56,000 2,40,000 2,88,000 96,000  

 Labour Exp. 38,400 16,000 20,800 9,600  

 Depreciation 12,800 12,800 11,200 3,200  

 Opening stock 88,000 70,400 52,800 17,600  

 Stock is valued at 10% more.  

OR 

Que-3 Fire took place in the godown of Unlucky on 31-5-2017. There are some 

following details from his book. 

(15) 

  Rs.  

 Opening stock 90,000  

 Purchase (1-1-16 to 31-12-16) 4,24,000  

 Sales (1-1-16 to 31-12-16) 5,00,000  

 Closing stock 1,32,000  

      One the Dt.1-1-16 opening stock was valued 10% less of the cost. and closing 

stock of the same year was valued 10% more. 

     After the audit of 2016, it came to know that the machinery purchased for the 

office of Rs.4,000 was added to the purchase. 

    The details from the date 1-1-17 to 31-5-17 are given below. 

 

      Rs.  

 Purchases 3,00,000  

 Sales (Except goods on sale or Return) 4,00,000  

 From January to May 2017, Goods on sale or return of the price 

Rs.40,000 was sent to the customers. They agreed to purchase half of it. 

The Value of scrap is Rs.10,000 prepare the statement showing fire claim. 

 

 

Que-4 Fire took place in Anushka stores on Dt.1-4-97. From the following details 

prepare the statement of loss of profit to be presented to insurance company 

Indemnity period is three months. 

(15) 

 (1) Amount of insurance policy. Rs.1,04,850  

 (2) Financial year ends on 31st December.   

 (3) Sale from Dt.1-4-97 to 30-6-97 Rs.1,07,250  

 (4) Profit for the year ending on 31-12-96 is Rs.50,000  

 (5) Sale from Dt.1-7-96 to Dt.31-3-97 Rs.3,00,000  

 (6) Sale from Dt.1-4-96 to 31-4-97 Rs.5,24,250  

 (7) Fixed Expenses for the year ending on 31-12-96 is Rs.67,000  

 (8) Sale for the year ending on Dt.31-12-96 is Rs.11,70,000  

 

OR 
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Que-4 Virat has taken the policy of loss of profit of Rs.1,03,600 with indemnity period 

of 4 months. His financial year ends on 31st December. 

From the following details, prepare the statement of loss of profit to be presented 

to insurance company.  

(15) 

 (1) Date of fire caught Dt.1-5-1997.  

 (2) Net Profit of the last Financial year was Rs.70,000 and Fixed expenses 

Rs.1,50,000 

 

 (3) The figures of sale for four months period. ending on 31th April, 31st 

August and 31st December are as under. 

 

  Year Jan. to April 

Rs. 

May to August 

Rs. 

Sept. to 

December Rs. 

 

  1996 3,75,000 4,50,000 1,75,000  

  1997 3,00,000 75,000 -  

 (4) There will be decrease in sales by 20% in 1997 as against 1996. The rate of 

profit will be decreased by 2% in 1997 as against 1996. 

 

   

********************* 

 


